MINUTES OF THE SPECIAL MEETING
 OF THE LEAF RIVER BOARD OF TRUSTEES
Thursday, June 18, 2020
  River Valley Complex- Cafeteria
7:00 PM

Special Meeting opened by President Josh Lamping by reciting the Pledge of Allegiance.

Present at the Meeting, President Josh Lamping, Trustees Timothy Morris, Cheryl Newcomer, Brad Plock, Nicki Shelton and Robert Wilcox, Treasurer Jan Myers and Clerk Krueger.  Absent from the meeting Trustee James Green.
Topic of the Special Meeting: Q & A regarding the increase in the property taxes for the Residents of the Village of Leaf River and solutions to remedy the tax computation error.
John Vezzetti from Bernardi Securities was on hand to explain what had occurred and also explain the correct action taken by the Village of Leaf River in conjunction with Ogle County Collector, Illinois.

The Village issued $1,016,000.00 General Obligation Refunding Bond. The purpose of his Refunding Bond was to refund/refinance the outstanding bonds in connection with the Village's waterworks system. The taxes for this bond had not been abated which caused a considerable spike to the property taxes due by Leaf River's residents.
Jan Myers and Tena Krueger will work with Ice Miller LLP, Bernardi Securities and Linda Beck, Ogle County Treasurer.  A list has been compiled with the refund amount due to the residents.  Jan and Tena will issue checks to persons that have already paid their property taxes first.  The second wave of checks will be written to the residents who have contacted the Village regarding the tax increase.  The remaining checks will be written by July 1, 2020.  

One stipulation for the check writing - make the check payable to The Resident "John Doe"/Ogle County Collector for the residents whom had not paid their taxes as of yet.
Trustee Plock motioned to accept the payment options presented.  This was seconded by Trustee Morris.  Ayes - 5, Nays - 0; Absent - 1 (Green) Motion Carried

Meeting adjourned at 7:16 pm.

Attest:  Tena L. Krueger (Clerk)
Approved:  July 13, 2020
